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Income for surcharge purposes worksheet 
Taxpayer’s name	    	
Tax file number	    	
Year of income	    	

	Income for (Medicare levy) surcharge purposes 

	Modified taxable income 
	+
	$

	PLUS reportable fringe benefits total 
	+
	$

	PLUS total net investment losses
	+
	$

	PLUS reportable super contributions
	+
	$

	TOTAL income for surcharge purposes 
	=
	$

	TOTAL combined income for surcharge purposes (where applicable) 
	=
	$



 This calculation is used to calculate whether you exceed the relevant Medicare levy surcharge thresholds. However, the actual Medicare levy surcharge will only apply to your taxable income, reportable fringe benefits total and any amount on which family trust distribution tax has been paid. 
 ‘Taxable income’ includes the net amount on which family trust distribution tax has been paid but does not include any assessable First Home Super Saver released amount. 
  Where the taxpayer has a spouse, the spouse’s income for surcharge purpose is also included here, as is any share in the net income of a trust to which the spouse is presently entitled and on which the trustee is assessed under S.98 of the ITAA 1936 (e.g., where a presently entitled beneficiary is under a legal disability).  
Note that where the taxpayer has exempt foreign employment income for the year, this may also be taken into account in determining whether or not they have exceeded the relevant thresholds, which may impact their liability to the Medicare levy surcharge and/or the applicable rate of surcharge.
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